Batheaston Parish Council — Council Meeting 12'" March 2024
Financial Report: Expected Year-End Position

Summary

At the end of the financial year, on 31 March 2024, the Council’s 3 bank accounts had the following
funds:

Current Account £7,283
General Reserve £52,167
Playground Reserve £4,186 (ring-fenced for the Playground Refurbishment project)

Notes:

e The Council operates on a Receipts and Payments Basis, as is recommended for a Council of
our scale. In other words, no attempt is made to apportion income or expenditure — as
would be the case to calculate profit or loss — according to the reality of their origin or
reason.

e There was an open action for me to set up a Ring-fenced Reserve for the Chairty which the
Council is seeing to establish, and to allocate £5,000 to this.

e ClIr Lewis collected coins from the Public Convenience on 31t March, which will be included
in the end of year accounts. | have not yet banked these, but estimate that the value is
approximately £100-150

Therefore, the effective reserves for the Council were approximately £54,575.

The Council’s Reserve Policy — as approved in September 2022 — stipulates that we should hold half
of the annual precept in reserve, which would be £62,287.

Finally note that the Council received the first instalment (50%) of the Precept for 2024-25, £62,287,
on 3™ April. We therefore hold over £100,000 in reserve at the moment.

Richard Maccabee,
Parish Clerk and Responsible Finance Officer
16" April 2024



